
Examining the role of intellectual capital 
on knowledge sharing in digital platform-
based MNEs and its impact on firm 
performance 
Article 

Published Version 

Creative Commons: Attribution 4.0 (CC-BY) 

Open Access 

Chatterjee, S., Chaudhuri, R., Mariani, M. ORCID: 
https://orcid.org/0000-0002-7916-2576 and Fosso Wamba, S. 
ORCID: https://orcid.org/0000-0002-1073-058X (2023) 
Examining the role of intellectual capital on knowledge sharing
in digital platform-based MNEs and its impact on firm 
performance. Technological Forecasting and Social Change, 
197. 122909. ISSN 1873-5509 doi: 
https://doi.org/10.1016/j.techfore.2023.122909 Available at 
https://centaur.reading.ac.uk/119243/ 

It is advisable to refer to the publisher’s version if you intend to cite from the 
work.  See Guidance on citing  .

To link to this article DOI: http://dx.doi.org/10.1016/j.techfore.2023.122909 

Publisher: Elsevier 

All outputs in CentAUR are protected by Intellectual Property Rights law, 
including copyright law. Copyright and IPR is retained by the creators or other 
copyright holders. Terms and conditions for use of this material are defined in 

http://centaur.reading.ac.uk/71187/10/CentAUR%20citing%20guide.pdf


the End User Agreement  . 

www.reading.ac.uk/centaur   

CentAUR 

Central Archive at the University of Reading 
Reading’s research outputs online

http://www.reading.ac.uk/centaur
http://centaur.reading.ac.uk/licence


Technological Forecasting & Social Change 197 (2023) 122909

Available online 7 October 2023
0040-1625/© 2023 The Author(s). Published by Elsevier Inc. This is an open access article under the CC BY license (http://creativecommons.org/licenses/by/4.0/).

Examining the role of intellectual capital on knowledge sharing in digital 
platform-based MNEs and its impact on firm performance 

Sheshadri Chatterjee a, Ranjan Chaudhuri b, Marcello Mariani c,d,*, Samuel Fosso Wamba e 

a Department of Computer Science & Engineering, Indian Institute of Technology Kharagpur, West Bengal, India 
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A B S T R A C T   

Non-market strategies are strategies that happen outside the marketplace. Despite their increasing relevance, 
they have been overlooked when studying digital platform-based enterprises. To address this gap, our study 
focuses on digital platforms and builds and tests hypotheses in relation to digital platform based MNEs. First, we 
identify several antecedents and consequences of the adoption of non-market strategies by digital platform-based 
multinational enterprises (MNEs). Secondly, after conducting a survey on 11 digital platform-based MNEs, we 
deploy the PLS-SEM technique to analyze the data. We find that intellectual capital positively influences digital 
platform-based MNE subsidiaries’ knowledge sharing and seeking. This, in turn, positively influences coordi
nation and cooperation that ultimately positively affect firm performance. This study makes several contribu
tions. First, it suggests that the evolution of digital platform-based MNEs involves also non-market strategies. 
Second, it finds that intellectual capital is among the most relevant antecedents of the adoption of non-market 
strategies by digital platform-based MNEs. Third, it reveals that the adoption of non-market strategies by 
MNE subsidiaries is conducive to highest levels of firm performance for digital platform-based MNEs themselves. 
Last, it finds that coordination and cooperation represent enablers of the relationship between knowledge transfer 
and firm performance.   

1. Introduction 

Digital platform-based firms have created disruptive innovation that 
has engendered value for them (Gawer and Cusumano, 2002, 2014; 
Helfat and Raubitschek, 2018). More specifically, digital platform-based 
firms like Uber, Ola, Makemytrip, Oyo, and Airbnb are growing and are 
playing an increasing role in the global economy (Acs et al., 2021). 
These firms leverage digital multi-sided platforms to connect partners 
and customers through their digital platforms of direct and indirect 
networks (Mariani and Nambisan, 2021; Nambisan et al., 2019; Tan 
et al., 2015). So far, most of the scholarly attention has focused on their 
market strategies (Nambisan et al., 2019; Teece et al., 2022), over
looking non-market strategies. Though digital platform-based firms can 
create value by means of network effects (McIntyre and Srinivasan, 
2017), they have faced several challenges and costs to dominate inter
national markets (Nambisan and Baron, 2021). Accordingly, it is 

important to understand how they could establish legitimacy across 
different markets with the help of internal and external non-market 
strategies (Hagiu, 2014) that can be juxtaposed to market strategies. 
Non-market strategies are conceptualized as strategies that happen 
outside the marketplace. They come under the guise of public policies 
and private politics strategies. When using public politics strategies, 
firms lobby and closely engage with regulators to gain due or undue 
benefits. When deploying private politics strategies, firms engage with 
activists. Mellahi et al. (2016, p.167) observed that “borrowing new 
insights from non-business disciplines may potentially lead to some of 
the greatest advances in our understanding on non-market strategy”. To 
understand non-market strategies, scholars have suggested to integrate 
corporate social responsibility (CSR) and corporate political activities 
(CPA) successfully (Rodriguez et al., 2006), though this research stream 
is still in a developmental stage (Mellahi et al., 2016). 

Recently, researchers have been taking an increasing interest in the 
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mechanisms and drivers of firms’ non-market strategies across both 
developed and emerging economies (Hillman et al., 2004; Rajwani and 
Liedong, 2015; Mellahi et al., 2016; Frynas et al., 2017). However, so 
far, scholars have not characterized the adoption of non-market strate
gies by digital platform-based multinational enterprises in international 
contexts (Boddewyn, 2016; Rao-Nicholson et al., 2019). Accordingly, a 
key research question is still unanswered: What are the antecedents and 
consequences of the adoption of non-market strategies by digital platform- 
based multinational enterprises (MNEs)? 

To address this question, we argue that non-market strategies might 
secure MNEs complementary strategies merging corporate political ac
tivities (CPA) and corporate social responsibility (CSR) strategies in the 
host markets to mitigate market costs and develop legitimacy (Rodgers 
et al., 2019). 

Extant literature suggests that knowledge transfer is essential to 
develop non-market strategies (Hagiu and Wright, 2015). In its turn, 
knowledge transfer depends on the quality of firms’ intellectual capital 
(Mehralian et al., 2018). We blend conceptually these arguments to 
move a step forward, with the aim to understand how digital platform- 
based MNEs’ non-market strategies, supported by knowledge transfer 
across MNEs subsidiaries, are affected by intellectual capital and, in 
turn, can influence firms’ performance. Thus, to bridge the research gap 
and address the research questions, we achieve two inter-related ob
jectives: (a) we shed light on the role of a firm’s intellectual capital in 
developing non-market strategies for knowledge transfer across sub
sidiaries of digital platform-based MNEs; (b) we gain an understanding 
of the extent to which the adoption of non-market strategies, by influ
encing cooperation and coordination among the employees, can ulti
mately affect firms’ performance. The above objectives have been 
addressed by combining the resource-based view (Barney, 1991) and the 
absorptive capacity theory (Cohen and Levinthal, 1990) to develop and 
test a conceptual model using a factor-based PLS-SEM approach. This 
combination is an advancement, as none of the two aforesaid theories is 
able, alone, to explain how firms’ intellectual capital can influence the 
non-marketing strategies and ultimately firm performance. The 
reminder of the paper is organized as follows. Section 2 portrays the 
literature review, while Section 3 illustrates the theoretical background 
and the hypotheses development. Thereafter, Section 4 describes the 
research methodology, followed by data analysis and results that are 
illustrated in Section 5. Subsequently, Section 6 develops a discussion of 
the results and showcases the implication of the study, also covering the 
limitations and future scope of this work. Eventually, Section 7 eluci
dates the concluding remarks. 

2. Literature review 

Non-market strategies are concerned with a firm’s activities outside 
the marketplace (Hagiu, 2014). Platform-oriented firms try to develop 
their intellectual capital (IC) to improve the quality of non-market 
strategies, thus generating economic value as well as disruptive inno
vation (Zeng and Khan, 2019). Knowledge transfer is also deemed to be 
essential for improving IC (Vrontis et al., 2020). IC is defined as “the 
intangible assets that could be used by an organization to create value” 
(Stewart, 1991, p.4). IC is conceptualized as a combination of several 
types of knowledge concerning firms’ operational activities to achieve 
better firm performance (Youndt et al., 2004; Christofi et al., 2018; 
Thrassou et al., 2020; Chaudhuri et al., 2021). A study of Al-Omoush 
et al. (2022) has demonstrated how the unprecedented crisis triggered 
by the COVID-19 pandemic has influenced the intellectual capital of 
many organizations often leading to disruptions of collaborative 
knowledge creation capabilities and supply chain flows. Various studies 
suggest that IC includes resources which are valuable, rare, inimitable, 
and non-substitutable (VRIN). If a firm can successfully achieve this, it 
will be able to ensure better performance (Zlatkovic, 2018; Elia et al., 
2021; Thrassou et al., 2022). IC consists of two components: human 
capital, and structural capital (Edvinsson and Malone, 1997; Christos, 

2019). Human capital includes employees’ knowledge that could help 
them perform specific actions (Komnenic and Pokrajčić, 2012; McDo
well et al., 2018). Other research has highlighted that platform-based 
sharing economy business model supported by social media could 
improve non-marketing capabilities by strengthening firms’ knowledge 
management activities (Laurell and Sandström, 2017). 

Studies have highlighted that internal resources play a vital role in 
achieving better firm performance (Wright et al., 2001; Mariani and 
Dagnino, 2007; Crespo et al., 2020; Maheshwari et al., 2022). According 
to Dess and Picken (2000: p.8), human capital “is generally understood 
to consist of individual’s capabilities, knowledge, skills, and experience 
of company’s employees and managers, as they are relevant to the tasks 
at hand, as well as capacity to add to this reservoir of knowledge, skills, 
and experience through individual learning”. 

Structural capital is codified in knowledge artifacts, and it is 
embedded in systems, databases, and programs (Edvinsson and Malone, 
1997; Longo et al., 2009). Structural capital contains mechanisms and 
structures that improve a firm’s performance (Mehralian et al., 2018; 
Rana et al., 2020). The IC is associated with better knowledge transfer 
among firms’ employees and the knowledge transfer is facilitated by 
knowledge sharing as well as knowledge seeking activities (Mahnke 
et al., 2009; Mehralian et al., 2018). A cross country study of the Polish 
and US healthcare sector has demonstrated that effective knowledge 
sharing activities could improve the quality of intellectual capital and 
firms’ innovative capabilities (Chatterjee et al., 2023; Kucharska, 2022; 
Mariani and Wamba, 2020). To develop a non-market strategy, knowl
edge transfer in a firm is necessary, and if firms’ employees transmit 
knowledge in a combined, synchronized effort, the firm performs better 
(Lin, 2007; Barton and Court, 2012). 

Studies revealed that platform based MNEs utilize non-market 
strategy for seeking legitimacy (Reast et al., 2013) and overcoming 
their liability of foreignness (Zaheer, 1995). This is ensured by focusing 
on setting agendas commensurate with the regulators. In the context of 
non-market strategies, CPA is perceived to be highly important for the 
success of a firm’s performance, allowing it to become successful in 
political markets (Rajwani and Liedong, 2015). Farzaneh et al. (2022) 
have highlighted that firms’ intellectual capital and innovativeness can 
be improved through dynamic capabilities, which is consistent with 
recent studies (Chatterjee et al., 2023). Such improvements could also 
eventually enhance firms’ explorative and exploitative innovative ca
pabilities, resulting in overall performance improvement (Akter et al., 
2021). Again, how can CSR be operationalized across several institu
tional issues? Researchers have observed that politicizing CSR is 
becoming a tool to ensure better firm performance (Scherer and Palazzo, 
2007). This happens through conceptualizing the fact that non-market 
strategies can be developed to improve performance by prioritizing 
governmental responsibilities over and above a firm’s ethical, philan
thropic, and legal obligations (Scherer and Palazzo, 2011). 

3. Theoretical background and hypotheses development 

3.1. Theoretical background 

The concept of intellectual capital (IC) is associated with a firm’s four 
salient resources. This concept is in consonance with resource-based 
view (RBV) theory (Barney, 1991). These four resources may be 
construed to form a valuable framework towards identifying a firm’s 
strategic resources (Roos and Roos, 1997). It is pertinent to mention here 
that, in relation to the RBV theory, a firm’s resources should be both 
tangible as well as intangible. 

Intangible resources are human capital and structural capital 
(Edvinsson and Malone, 1997; Christos, 2019). Tangible resources are 
physical and financial resources (Wernerfelt, 1984). However, the 
concept of IC emerges mainly from the concept of human capital, and 
this intangible capital is considered the main source of non-market 
strategy, which is the core theme of the RBV theory (Barney, 1991). 
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This theory posits that, to improve its performance, a firm needs to 
develop a set of valuable strategic resources. Its economic and techno
logical resources can be imitated easily. Therefore, its performance de
pends mainly on its valuable, rare, inimitable, and non-substitutable 
(VRIN) resources. In this context, since human capital is an invisible as 
well as intangible asset, it may be deemed to be associated with VRIN 
(Stiles and Kulvisaechana, 2003). This idea is supplemented by RBV 
theory. The earlier view was to consider strategic investments that could 
deter market entry as well as raise the price to ensure profitability. 
However, the RBV has an intra-firm focus since it can explain how a firm 
could gain better competitiveness by deploying the VRIN resources lying 
within the firms (Wójcik, 2015; Aziz and Samad, 2016). 

Here it should be mentioned that the mere acquisition of VRIN re
sources would not ensure better firm performance. Employees must 
have the abilities to analyze, process, and report relevant information in 
order to develop the firm’s ability to meet and respond to the dynamic 
business environment. Hence, employees’ abilities to absorb informa
tion need to improve to develop firms’ non-market strategy. This 
concept is in consonance with absorptive capacity theory (Cohen and 
Levinthal, 1990). A firm’s structural capital is also concerned with 
absorptive capacity that helps a firm to efficiently acquire, effectively 
assimilate, and exploit knowledge (Lund Vinding, 2006). The previous 
discussion highlights that a firm’s IC, comprising human and structural 
capital, can help to develop firms’ non-market strategy. This will assist 
in the effective transfer of knowledge through a coordinated and coop
erative process of knowledge sharing and seeking that will ultimately 
lead to better firm performance. 

3.2. Formulation of hypotheses and development of conceptual model 

From the literature review and the theories considered, we have been 
able to identify the determinants that could impact firms’ knowledge 
sharing and knowledge seeking activities for developing non-market 
strategy to improve firm performance. We shall discuss the de
terminants and formulate hypotheses that would help us to develop 
conceptually our model. 

3.2.1. Human capital (HUC) 
Human capital (HUC) is concerned with employees’ business skills, 

expertise to assimilate the changed business culture, and multifarious 
abilities. These assets are not owned by the firm itself, but are important 
elements, as they help employees to function in any situation despite 
change (Hsu and Fang, 2009). This concept is more impactful for 
platform-based MNEs when they strive to develop their non-market 
strategy by exchanging knowledge among their subsidiaries in 
different countries where business-specific cultural environments are 
different (Kim and Kim, 2017). This requires improving subsidiaries’ 
HUC so that employees do not feel uneasy about working in the host 
countries (Butter et al., 2015). This study construes HUC as the collec
tive abilities and skills of the employees of the subsidiaries in the context 
of platform-based MNEs (Phusavat et al., 2011; Thrassou et al., 2021). 
The notion of HUC is associated with innate ability, intelligence, inno
vation, brainpower, and invention (Seleim and Bontis, 2013; Chatterjee, 
2019). The ability of HUC drives employees’ ability to disseminate the 
knowledge to the knowledge seekers. Knowledge sharers and seekers are 
involved in knowledge exchange to improve the non-market strategy of 
platform-based firms (Sharabati et al., 2010). Thus, HUC may be 
considered to have VRIN characteristics which support the concept of 
RBV (Barney, 1991). Accordingly, we hypothesize as follows. 

H1a. Human capital (HUC) of digital platform-based MNEs positively 
impacts knowledge sharing behavior among the subsidiaries (KSH) of 
these MNEs to improve non-market activities. 

H1b. Human capital (HUC) of digital platform-based MNEs positively 
impacts knowledge seeking behavior among subsidiaries (KSE) of these 
MNEs to improve non-market activities. 

3.2.2. Structural capital (STC) 
Structural capital (STC) is associated with the firms’ structure and 

mechanisms that support employees’ productivity and performance 
(Mehralian et al., 2018). This concept is in accordance with the RBV 
theory (Barney, 1991). In the context of platform based MNEs, the STC 
of subsidiaries needs to be improved to help their non-market strategy 
by sharing knowledge that knowledge seekers assimilate (Latilla et al., 
2018; Garud et al., 2022; Sharma et al., 2021). STC helps in transferring 
knowledge among the subsidiaries of the platform based MNEs (Kang 
and Snell, 2009). With these inputs, the following hypotheses are 
developed. 

H2a. Structural capital (STC) of digital platform-based MNEs posi
tively impacts knowledge sharing behavior among subsidiaries (KSH) of 
these MNEs for improving non-market activities. 

H2b. Structural capital (STC) of digital platform-based MNEs posi
tively impacts knowledge seeking behavior among subsidiaries (KSE) of 
these MNEs for improving non-market activities. 

3.2.3. Knowledge sharing behavior among subsidiaries (KSH) 
Platform-based MNEs have subsidiaries in different geographical 

locations. To improve the IC driving economic growth and disruptive 
innovation (Yaseen et al., 2016), the employees of one subsidiary of a 
platform-based MNE should share knowledge to employees of the other 
subsidiaries (Rodgers et al., 2019). Knowledge sharing activities among 
the subsidiaries is also considered a part of non-market strategy (Frynas 
et al., 2017; Raziq et al., 2019; Saïd et al., 2019), that platform based 
MNEs need to follow to improve subsidiaries’ efficiency. These activities 
are also helpful in developing non-market strategies (Mahnke et al., 
2009; Xie et al., 2014; Yaseen et al., 2016). Sharing knowledge among 
the subsidiaries of these MNEs is perceived to influence employees’ 
synchronized teamwork to perform a specific task (Peter and Martin, 
2002; Sheshadri, 2015; Gölgeci et al., 2019). This will help MNE em
ployees to use the knowledge available from external sources. Such 
external knowledge could help MNE employees to improve their coor
dination activities, thus improving the non-marketing strategy. This idea 
is supplemented by absorptive capacity theory (Cohen and Levinthal, 
1990). Accordingly, the following hypotheses are developed. 

H3a. Knowledge sharing behavior among subsidiaries (KSH) of digital 
platform-based MNEs positively impacts coordination (COD) among the 
employees of these MNEs to improve non-market activities. 

H3b. Knowledge sharing behavior among subsidiaries (KSH) of digital 
platform-based MNEs positively impacts cooperation (COP) among the 
employees of these MNEs to improve non-market activities. 

3.2.4. Knowledge seeking behavior among subsidiaries (KSE) 
Platform-based MNEs perform their knowledge transfer activities 

among subsidiaries in different countries or continents as a part of their 
non-market strategic internationalization initiatives (Boddewyn, 2016). 
Their success depends on how the MNEs can share their best practices 
and business-oriented knowledge among the employees of its sub
sidiaries in different geographical locations (Vrontis et al., 2017). This 
helps the subsidiaries’ employees to use their intellectual capital for 
firms’ non-market strategic initiatives (Sheshadri, 2019; Rodgers et al., 
2019). Employees’ success encourages better articulation of an enter
prise’s non-market strategic activities. However, success depends on the 
capability of employees of sharing business related knowledge and best 
practices among other subsidiaries with the help of the MNEs’ developed 
infrastructure (Latilla et al., 2018; Chaudhuri and Vrontis, 2021). The 
employees of the subsidiaries must work in a cooperative environment 
that facilitates knowledge sharing activities to motivate knowledge 
seekers to absorb the transferred knowledge. Subsidiaries’ employees 
must take part in knowledge seeking activities in a synchronized manner 
to achieve a goal (Mohr and Nevin, 1990; Chatterjee et al., 2021; 
Chaudhuri, 2022). Knowledge transfer activities are likely to help 
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knowledge seekers recognizing and assimilating the available knowl
edge in their firms. Such knowledge transfer activities are likely to 
improve non-marketing strategy in a synchronized manner. This idea is 
supported by the absorptive capacity theory (Cohen and Levinthal, 
1990). 

Accordingly, the following hypotheses are developed. 

H4a. Knowledge seeking behavior among subsidiaries (KSE) positively 
impacts coordination (COD) among the employees of digital platform- 
based MNEs to improve non-market strategy. 

H4b. Knowledge seeking behavior among subsidiaries (KSE) positively 
impacts cooperation (COP) among the employees of digital platform- 
based MNEs to improve non-market strategy. 

3.2.5. Coordination (COD) 
If employees synchronize their activities, it is a coordinated effort 

(Mohr and Nevin, 1990). Coordination happens when employees work 
together to achieve a common goal (Anderson and Narus, 1990). The 
notion of coordination is also concerned with some forms of compro
mise. Coordination to accomplish a task enhances performance (Mohr 
and Spekman, 1994; Bhattacharjee et al., 2021), and helps employees to 
reach a target more efficiently (Mohr and Nevin, 1990; Nguyen, 2021). 
Enhancing coordination among their subsidiaries’ employees would 
help platform based MNEs to develop non-market activities thus 
improving firm performance (Jap, 1999; Singh and Koshy, 2010). 
Accordingly, it is hypothesized as follows. 

H5. Coordination (COD) among the employees of the subsidiaries of 
digital platform-based MNEs positively impacts the firm performance 
(FIP) by developing non-market strategy. 

3.2.6. Cooperation (COP) 
The concept of cooperation is associated with involved parties 

reconciling their differences to solve conflicts (Barnes et al., 2011) and 
build integrated value chains (Mariani, 2016). Cooperation is associated 
with collaboration and team spirit, with the aim to “work together” to 
successfully achieve inter- and intra-firm goals (Leonidou et al., 2002; 
Dagnino and Mariani, 2010; McGrath et al., 2019; Sheshadri, 2020). 
Cooperation is a firm’s effort to provide a collaborative atmosphere to 
ensure better firm performance (Barnes et al., 2011). In the context of 
knowledge transfer for improving the intellectual capital of subsidiaries 
of the platform-based MNEs, a cooperative effort makes the mission 
successful in developing non-market activities (Mavondo and Rodrigo, 
2001). This is perceived to eventually impact firm performance. These 
inputs help to formulate the following hypothesis. 

H6. Cooperation (COP) among the employees of the subsidiaries of 

digital platform-based MNEs positively impacts firm performance (FIP) 
by developing non-market strategy. 

With all these inputs, a theoretical model was developed conceptu
ally and is shown in Fig. 1. 

4. Research methodology 

The hypotheses developed have been tested deploying partial least 
square structural equation modeling (PLS-SEM) technique. This way the 
conceptual model has been validated, as this study is exploratory in 
nature. The PLS-SEM technique can analyze data even if the data is not 
normally distributed which is not allowed in case of CB-SEM technique 
(Rigdon et al., 2017). PLS-SEM does not require any sample restriction 
(Hair et al., 2018), but it requires the survey responses to be quantified. 
The quantification is done using a standard scale. In our study, we used a 
5-point Likert scale, where the options were from 1 (Strongly Disagree 
(SD)) to 5 (Strongly Agree (SA)). Each participant was asked to tick one of 
the five options for each question. Here, consistently with other surveys 
in technology management literature, a 5-point Likert scale has been 
deployed because it is easy to apply, and it allows respondents to take a 
neutral stand by choosing the ‘neither disagree nor agree’ option. 

4.1. Measurement instrument 

With the inputs from the literature review and from the knowledge of 
the constructs, the instruments for measuring the constructs were 
designed to confirm content validity. To prepare the set of questions 
(questionnaire), we followed the step-by-step approach recommended 
by Carpenter (2018). The prepared questions were given to a sample 
participant to obtain feedback and to revise the questions. With the 
feedback, we realized that some questions were not effective or suitable, 
and we eliminated them. With the feedback from this pre-test, we added 
some other questions. In this way, 33 questions were prepared. We 
consulted five experts in the domain of our study to scrutinize the 
readability and comprehensiveness of the questionnaire. With their 
opinions, we updated and improved some of the questions to enhance 
their comprehensiveness and readability. Again, we conducted a pilot 
test to fine-tune these 33 items. With the results from the pilot test, we 
finalized the questionnaire. The questionnaire along with the source(s) 
is included in Appendix 3. 

4.2. Collection of data 

This study aimed to investigate how the digital platform-based MNEs 
could improve the IC of their subsidiaries through exchanging knowl
edge for developing their non-market strategy. To recruit usable 

Fig. 1. Conceptual model.  
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respondents to take the survey, we initially identified 17 digital 
platform-based MNEs. We requested the top executives of these 17 
MNEs to allow their managers, of different ranks, to participate in our 
survey. After the initial hiccups, top executives of 11 MNEs agreed to 
allow their managers to participate in the survey. We randomly selected 
753 managers (respondents) from these 11 MNEs. We sent the ques
tionnaire, response sheet and instructions on how to fill in the response 
sheet. The prospective 753 respondents were also assured that their 
identities would not be disclosed. These steps were taken to enhance the 
response rate (Chidlow et al., 2015). More specifically, the 753 pro
spective respondents were requested to respond within two months from 
the date of receiving this communication. Within the stipulated time, we 
obtained feedback from 341 respondents, which was a 45.3 % response 
rate. Here, a non-response bias test has been conducted following the 
recommendations of Armstrong and Overton (1977). For this, inde
pendent t-test and chi square test have been performed considering the 
responses of the first and the last 100 respondents. No meaningful dif
ference of results was observed. Hence, non-response bias did not pose 
any threat to distort the data. We scrutinized the feedback and found 
that 17 responses were incomplete, and discarded those. We started our 
PLS-SEM analysis on 324 responses to 33 questions. It is within allow
able range (Deb and David, 2014) because the ratio between number of 
items and the number of responses should be between 1:4 to 1:10. It is 
worth noting that the 324 respondents were employees of different 
ranks, working in MNEs from the USA, India, the UK, and other coun
tries. The demographic statistics are shown in Table 1. 

5. Data analysis and results 

5.1. Measurement properties and discriminant validity test 

To assess convergent validity, the loading factor (LF) of each item 
was estimated. We estimated AVE (average variance extracted), CR 
(composite reliability), α (Cronbach’s alpha), and VIF (variance infla
tion factor) to verify the validity, reliability, consistency, and multi
collinearity potential issues of each construct. It was found that all the 
parameters are within the specified range. The results are shown in 
Table 2. 

It is necessary to perform a discriminant validity test to make sure 
that the items fully explain the corresponding construct and do not 
relate to the other constructs. It is observed that square roots of all AVEs 
are greater than the corresponding bi-factor correlation coefficients. 
This satisfies Fornell and Larcker criteria (Fornell and Larcker, 1981). 
The results confirm discrimination validity. The estimates are shown in 
Table 3. 

5.2. Common method variance (CMV) 

Since the study is based on data from participants’ survey responses, 
CMV needed to be analyzed. As a preemptive approach, the respondents 

were assured that their identity would be protected. This was expected 
to reduce the chance of bias. A post-hoc single factor test (Harman, 
1976) was performed. The first factor is seen to account for 30.66 % of 
the variance, which is found to be less than the highest cutoff value of 50 
%, as recommended by Podsakoff et al. (2003). Since Harman’s single 
factor test is not a robust and conclusive test for CMB as observed by 
Ketokivi and Schroeder (2004), a marker correlation ratio test was 
conducted (Lindell and Whitney, 2001). Both these tests did not high
light any evidence of CMB. 

5.3. Hypotheses testing (SEM) 

A blindfolding process was undertaken. For this, a bootstrapping 
procedure was adopted for 5000 resamples. Omission separation was 
taken as 5 for obtaining cross-validated redundancy relating to exoge
nous variables (Lew et al., 2016). Stone-Geisser Q2 value came out to be 
0.66 (Stone, 1974; Geisser, 1975). This confirms that the results have 
effective predictive relevance. For confirming the model fit, standard
ized root mean square residual (SRMR) has been considered as the 
standard index (Mishra et al., 2018). The values of SRMR were 0.062 for 
PLS and 0.033 for PLSc. Both these values are found to be less than the 
highest cutoff value of 0.08 (Hu and Bentler, 1999). This means that the 
model is in line with current methodological recommendations. This 
procedure helped us to compute the path coefficients of the different 
linkages along with coefficients of determinants and p-values. Table 4 
highlights the results. 

After analysis, the validated model is shown in Fig. 2. 

Table 1 
Demographic statistics (N = 324).  

Particulars Category Number 
(USA) N =
64 (100 
%) 

Number 
(India) N 
= 113 
(100 %) 

Number 
(UK) N =
103 (100 
%) 

Number 
(others) N 
= 44 (100 
%) 

Gender Male 45 (70.3 
%) 

80 (70.8 
%) 

77 (74.1 
%) 

29 (65.4 
%) 

Female 19 (29.7 
%) 

33 (29.2 
%) 

26 (25.9 
%) 

15 (34.6 
%) 

Employee 
rank 

Junior 
manager 

32 (50.0 
%) 

56 (49.6 
%) 

51 (49.5 
%) 

20 (45.5 
%) 

Mid-level 
manager 

20 (31.2 
%) 

32 (28.3 
%) 

30 (29.1 
%) 

15 (34.1 
%) 

Senior 
manager 

12 (18.8 
%) 

25 (22.1 
%) 

22 (21.4 
%) 

9 (20.4 %)  

Table 2 
Measurement properties.  

Constructs/ 
items 

LF AVE CR α t- 
Value 

VIF No. of 
items 

HUC   0.79  0.83  0.87   4.8  5 
HUC1  0.84     21.22   
HUC2  0.96     26.67   
HUC3  0.90     24.06   
HUC4  0.88     31.64   
HUC5  0.86     37.41   
STC   0.79  0.84  0.88   3.9  6 
STC1  0.84     32.22   
STC2  0.83     19.09   
STC3  0.88     26.68   
STC4  0.96     29.11   
STC5  0.93     31.12   
STC6  0.90     37.06   
KSH   0.77  0.81  0.83   3.7  5 
KSH1  0.85     29.04   
KSH2  0.81     19.12   
KSH3  0.89     25.52   
KSH4  0.94     27.11   
KSH5  0.90     31.17   
KSE   0.78  0.84  0.88   4.1  5 
KSE1  0.84     33.42   
KSE2  0.83     36.17   
KSE3  0.88     21.21   
KSE4  0.96     26.17   
KSE5  0.94     33.07   
COD   0.80  0.87  0.91   4.6  4 
COD1  0.85     29.77   
COD2  0.90     24.85   
COD3  0.95     26.22   
COD4  0.88     21.01   
COP   0.82  0.90  0.93   3.8  4 
COP1  0.89     29.48   
COP2  0.94     26.66   
COP3  0.87     27.82   
COP4  0.91     29.07   
FIP   0.84  0.87  0.89   3.5  4 
FIP1  0.85     26.12   
FIP2  0.98     25.52   
FIP3  0.87     26.62   
FIP4  0.94     28.45    
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We also show the linkages without path coefficients indicating the 
different instruments with the constructs in the figure in Appendix 1. 

5.4. Results 

In this study, we originally formulated 10 hypotheses. Based on the 
application of the PLS-SEM analysis, it appears that all the hypotheses 
were supported. The results highlight that HUC significantly impacts 
KSH (H1a) and KSE (H1b), since the path coefficients concerned are 0.22 
and 0.31 with significance levels of p < 0.05 (*) and p < 0.01 (**), 
respectively. The results show that STC influences KSH and KSE signif
icantly, as the respective path coefficients are 0.27 and 0.36, and each 
significance level is p < 0.05 (*). Further, the results reveal that KSH 

impacts COD (H3a) and COP (H3b) significantly, as the concerned path 
coefficients are 0.27 and 0.34, and significance levels are p < 0.01 (**) 
and p < 0.05 (*), respectively. Also, the results highlight that KSE im
pacts COD (H4a) and COP (H4b) significantly, with path coefficients at 
0.42 and 0.33 and significance levels of p < 0.05 (*) and p < 0.001 (***), 
respectively. COD impacts FIP significantly, as the path coefficient is 
0.41 with the level of significance of p < 0.001 (***). Results also show 
that impacts of COP on FIP (H6) are significant, as the concerned path 
coefficient is 0.47, with significance p < 0.001 (***). 

As far as coefficients of determination are concerned, KSH could be 
explained by HUC and STC to the extent of 29 % (R2 = 0.29). Also, it is 
seen that KSE could be interpreted by HUC and STC to the tune of 33 % 
(R2 = 0.33). Again, KSH and KSE could explain COD and COP 29 % of 
the time (R2 = 0.29) and 36 % of the time (R2 = 0.36), respectively. The 
results show that COD and COP could explain FIP to the tune of 69 % (R2 

= 0.69), which is the predictive power of the tested model. 

6. Discussion of results 

This study has highlighted that non-market strategies of digital 
platform-based MNEs can enhance firm performance through the ap
plications of CPA-CSR tactics (den Hond et al., 2014). Furthermore, it 
has demonstrated that important components of intellectual capital 
(namely human and structural capital) can help MNEs to effectively 
deploy non-market strategies to enhance their performance through 
knowledge sharing, knowledge seeking, coordination, and cooperation 
activities. The study has shown that the intellectual capital of a firm 
mainly comprises human capital and structural capital (Edvinsson and 
Malone, 1997). Our study has further analyzed that, by developing a 
non-market strategy, the performance of the subsidiaries of the MNEs 
could be improved. The development of a firm’s non-market strategy 
basically depends on the quality of its intellectual capital. Our study has 
shown that HUC and STC, through exchange of knowledge, eventually 
help improve the firm performance when mediated through the joint 
efforts of coordination and cooperation. 

Our study has also shown that human capital and structural capital 

Table 3 
Discriminant validity (Fornell and Larcker criterion).  

Constructs HUC STC KSH KSE COD COP FIP AVE 

HUC  0.89        0.79 
STC  0.17  0.89       0.79 
KSH  0.28***  0.26  0.88      0.77 
KSE  0.32  0.27  0.26  0.89     0.78 
COD  0.34  0.29*  0.17**  0.27  0.89    0.80 
COP  0.19**  0.34  0.22  0.31  0.28  0.91   0.82 
FIP  0.21  0.19  0.24***  0.22**  0.29*  0.26  0.92  0.84 

Note: p < 0.05 (*); p < 0.01 (**); p < 0.001 (***) and diagonal = √AVE. 

Table 4 
Estimation of path coefficients and p-values.  

Linkages Hypotheses Path coefficients p-Values Remarks 

Effects of HUC 
On KSH H1a 0.22 <0.05(*) Supported 
On KSE H1b 0.31 <0.01(**) Supported  

Effects of STC 
On KSH H2a 0.27 <0.05(*) Supported 
On KSE H2b 0.36 <0.05(*) Supported  

Effects of KSH 
On COD H3a 0.27 <0.01(**) Supported 
On COP H3b 0.34 <0.05(*) Supported  

Effects of KSE 
On COD H4a 0.42 <0.05(*) Supported 
On COP H4b 0.33 <0.001(***) Supported  

Effects on PIF 
By COD H5 0.41 <0.001(***) Supported 
By COP H6 0.47 <0.001(***) Supported  

Fig. 2. Validated model (SEM).  
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impact on a firm’s knowledge sharing and knowledge seeking activities. 
This concept has received support from earlier studies (Phusavat et al., 
2011; Latilla et al., 2018). More specifically, the study of Phusavat et al. 
(2011) highlighted that intellectual capital can improve firms’ perfor
mance for achieving enhanced internationalization. However, the 
aforementioned study did not examine how the nexus between intel
lectual capital and firm performance could be strengthened by other 
intermediate factors. This research gap has been addressed by our study 
which has demonstrated that improvement of human capital can 
enhance firm’s performance by focusing on various mediating contex
tual factors like knowledge sharing and knowledge seeking behavior 
among different subsidiaries, as well as better cooperation, and coor
dination activities between various subsidiaries of MNEs. Another study 
by Latilla et al. (2018) found that efficiency in knowledge management 
can improve the performance of firms operating in the arts and crafts 
industry. However, that study did not investigate the effects of other 
factors like intellectual capital and non-market strategy on the perfor
mance of platform based MNEs. Our study has bridged this research gap 
by linking intellectual capital with firm performance by entailing several 
intermediate factors. Again, knowledge sharing and knowledge seeking 
activities have a direct impact on employees coordinated and coopera
tive efforts. This has been hypothesized in our study, which has been 
statistically validated. These validated hypotheses have also received 
support from an earlier study (Frynas et al., 2017). This study has shown 
that coordination and cooperation among the employees will help a firm 
improve its performance. This concept has been supplemented by earlier 
studies (Anderson and Narus, 1990; Leonidou et al., 2002). All these 
studies – i.e., Frynas et al. (2017), Anderson and Narus (1990), and 
Leonidou et al. (2002) - investigated the effects of cooperation and co
ordination on firm performance but did not investigate the influence of 
intellectual capital and knowledge management system on firm perfor
mance. The present study has bridged this gap by considering the 
simultaneous impacts of all these salient factors on firm performance. 

The model is also equally applicable for improving the intellectual 
capital of the subsidiaries of the MNEs by exchanging knowledge 
through employees coordinated and cooperative efforts, which would 
ultimately improve the performance of the firm. This study has shown 
that the effects of the two mediating variables COD and COP play vital 
roles in achieving better firm performance in the context of developing 
non-market strategy. This is observed that the predictive power of a rival 
model that does not consider COD and COP is reduced considerably. The 
details of the rival model are provided in Appendix 2. 

6.1. Theoretical contributions 

This work makes several theoretical contributions. First, we 
contribute to the nascent research stream on the evolution of multi-sided 
digital platforms and ecosystems in international management and 
entrepreneurship (Acs et al., 2021), by suggesting that the evolution of 
digital platform-based multinational enterprises (MNEs) involves not 
only embracing market strategies but also effectively engaging with 
non-market strategies. This way we extend extant work on multi-sided 
digital platforms (Hagiu and Wright, 2015), by suggesting that it is 
the symbiosis of these types of strategies (market and non-market) to 
guarantee the necessary complementarity that contemporary digital 
platform-based MNEs need to navigate the competitive arena. 

Second, we contribute to the research stream on digital platforms 
and ecosystems in international management and entrepreneurship 
(Mariani and Nambisan, 2021; Nambisan et al., 2019) by suggesting that 
intellectual capital is among the most relevant antecedents of the 
adoption of non-market strategies by digital platform-based multina
tional enterprises (MNEs). Accordingly, knowledge transfer is a neces
sary precondition, and this involves multiple actors such as knowledge 
sharers and seekers (Trier and Richter, 2015). 

Third, we contribute to the research stream on the effects of digital 
platforms and ecosystems on firm performance (McIntyre and 

Srinivasan, 2017) by suggesting that the adoption of non-market stra
tegies by those MNE subsidiaries in conducive to the highest levels of 
firm performance for digital platform based MNEs themselves. 

Last, we contribute to the literature at the intersection of digital 
innovation/entrepreneurship, coordination, and multi-sided platforms 
(e.g., Chen et al., 2023; Nambisan, 2017; Nambisan et al., 2019) by 
suggesting that two key mechanisms - coordination and cooperation – 
represent the enablers of the relationship between knowledge transfer 
(between knowledge sharers and knowledge seekers) and firm perfor
mance. Thus, there are several studies that have investigated the impact 
of either intellectual capital or knowledge management activities on 
firms’ performance. Also, there are various research works that have 
analyzed the effects of cooperation and coordination among different 
subsidiaries of MNEs and their impact on firms’ performance. However, 
none of extant studies has extensively investigated the role of firms’ 
intellectual capital in improving non-market strategy and the signifi
cance of knowledge sharing and seeking behavior among subsidiaries to 
improve firms’ performance through intermediate factors such as co
ordination and cooperation activities between subsidiaries of platform 
based MNEs. The present study has been able to bridge this gap and 
extended some of earlier scholarly works by considering these salient 
factors simultaneously. This is particularly important as it allowed us to 
examine their synergistic effects on the performance of the platform 
based MNEs, thus extending extant literature. 

6.2. Practical implications 

Our study provides several practical implications. Our study high
lights that human capital and structural capital constitute conjointly 
intellectual capital, and the two variables help to improve knowledge 
sharing and knowledge seeking process. This implies that, in developing 
non-market strategy of a firm, knowledge sharing is essential for 
improving intellectual capital. Thus, knowledge transfer is deemed to be 
a fundamental condition towards improving non-market activities. As 
such, practitioners should advance the firm’s infrastructure for easy and 
uninterrupted transfer of knowledge. In the context of subsidiaries of 
MNEs, the policy makers need to develop a congenial knowledge 
dissemination policy so that both knowledge sharers and knowledge 
seekers in MNE subsidiaries get involved in contributing as well as 
seeking knowledge. In other words, a firm needs to improve structural 
capital to improve human capital, which ultimately leads to a non- 
market strategy to generate economic value and disruptive innovation 
(Chen et al., 2019; Mariani et al., 2023; Zeng et al., 2019). The MNE 
managers need to develop structural capital using global digital plat
forms so that subsidiaries of MNEs have the scope to transmit their best 
practices to the other subsidiaries located across the national bound
aries. This will spread knowledge more widely. Our study has shown 
that coordination and cooperation significantly impact firm perfor
mance (H5 and H6). This implies that the leaders of the firms must see 
that a conducive atmosphere prevails in knowledge transfer activities. 
Conducive atmosphere can happen if employees transfer knowledge 
with coordination and cooperation, because these two factors include 
the concept of employees collaborating in a synchronized manner (Mohr 
and Spekman, 1994). 

6.3. Limitations and scope for future research 

This study has a few limitations. We know that there are several 
knowledge actors that take part in the knowledge transfer process. In 
this study, we have only focused on the contributions of knowledge 
sharers and knowledge seekers. Future researchers may consider other 
actors to examine if inclusion of other actors could improve the model. 
In the survey, we obtained feedback from respondents with varied 
professional statuses and genders. However, this study did not consider 
if these factors might have any moderating influence on the results. It is 
left for the future researchers to follow up on this aspect. In the survey, 
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we received feedback from 324 usable respondents from different 
countries, and after analyzing the responses, we arrived at the result. We 
claim to have projected an international view. However, in the context 
of this claim, the number of respondents is considered inadequate. 
Future researchers should dig in depth about this point. The predictive 
power of the model is 69 %. Future researchers may consider including 
other boundary conditions to examine if the predictive power of the 
model could be improved. The results of our study depend on cross- 
sectional data. Future researchers may conduct a longitudinal study to 
remove this defect of our study. 

7. Conclusion 

This study has taken a holistic attempt to investigate how digital 
platform-based MNEs could improve the intellectual capital of their 
subsidiaries to develop non-market activities. This study highlighted 
that intellectual capital of a firm comprises human capital and structural 

capital (Edvinsson and Malone, 1997; Christos, 2019). Human capital 
has been identified as an important factor to improve firm performance, 
as it improves knowledge sharing activities in the context of managing 
non-market strategy. This study has focused on how the digital platform 
based MNEs could make their subsidiaries work efficiently by improving 
human capital in the context of managing non-market strategy. This 
study also recommends that these MNEs need to focus more on capacity- 
building activities of their subsidiaries, by integrating CSR and CPA 
properly to develop non-market strategy, which could help to improve 
disruptive innovation (McIntyre and Srinivasan, 2017). The theoretical 
model is expected to help not only digital platform based MNEs but also 
the other firms understand how their non-market activities could be 
improved to generate economic value. 

Data availability 

The authors do not have permission to share data.  

Appendix 1. Estimated model with all items

Appendix 2. Rival, or alternative, model 

Here, we present a rival, or alternative, model (Fig. 3) relating to the proposed model in our study, shown in Figs. 1 and 2. 
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Fig. 3. The rival model.  

The rival model shows that HUC and STC could impact FIP, mediating through KSH and KSE. We have tried to analyze the rival model with 
reference to our proposed theoretical model. The rival model is simplified by dropping the two mediating variables COD and COP from our proposed 
model, as here we have investigated how the direct effects of KSH and KSE on FIP could improve the model in comparison to our proposed model. The 
analytic results show that the impacts of HUC and STC on KSH and on KSE have remained the same in both the models. However, the path coefficients 
concerning the direct effects of KSH on FIP and the effects of KSE on FIP became 0.26 and 0.33, respectively, with both having significance levels of p 
< 0.05 (*). In the context of coefficient of determinant, we observed that KSH and KSE could explain FIP to the extent of 41 %, and it is the predictive 
power of the rival model. Studies of this rival model show that, by not considering the mediating role of COD and COP, the predictive power of the rival 
model has been reduced from 69 % (Fig. 2) to 41 % (Fig. 3). Thus, our proposed theoretical model (Fig. 2) is deemed to be more robust compared to the 
rival model shown here. 

Appendix 3. Summary of questionnaire  

Items Source Statements Response 
[SD][D][N] 
[A][SA] 

HUC1 Hsu and Fang, 2009; Stiles and Kulvisaechana, 2003; Sharabati et al., 
2010; Phusavat et al., 2011; Seleim and Bontis, 2013; Butter et al., 
2015; Kim and Kim, 2017 

I believe that human capital is the most important asset of our firm. [1][2][3][4] 
[5] 

HUC2 Proper training is necessary for the employees involved in developing and 
executing nonmarket strategies. 

[1][2][3][4] 
[5] 

HUC3 Developing human capital is the key to successful execution of nonmarket 
strategies. 

[1][2][3][4] 
[5] 

HUC4 I believe that there is a positive correlation between development of human 
capital and knowledge-sharing behavior among the employees involved in 
nonmarket activities. 

[1][2][3][4] 
[5] 

HUC5 I believe that there is a positive correlation between human capital development 
and knowledge seeking behavior among the employees involved in nonmarket 
activities. 

[1][2][3][4] 
[5] 

STC1 Cohen and Levinthal, 1990; Lund Vinding, 2006; Kang and Snell, 2009; 
Latilla et al., 2018; Mehralian et al., 2018 

I think that the structural capital of a firm plays an important role while 
developing nonmarket strategies. 

[1][2][3][4] 
[5] 

STC2 Proper funding is necessary for the development of appropriate structural 
capital of a firm. 

[1][2][3][4] 
[5] 

STC3 I believe that firms’ structural capital helps them to execute nonmarket 
strategies successfully. 

[1][2][3][4] 
[5] 

STC4 I believe that there is a positive correlation between structural capital of a firm 
and knowledge-sharing behavior among the employees involved in nonmarket 
activities. 

[1][2][3][4] 
[5] 

STC5 I believe that there is a positive correlation between structural capital of a firm 
and knowledge-seeking behavior among the employees involved in nonmarket 
activities. 

[1][2][3][4] 
[5] 

STC6 I believe we have an adequate investment in developing appropriate structural 
capital for our firm. 

[1][2][3][4] 
[5] 

KSH1 Mahnke et al., 2009; Peter and Martin, 2002; Xie et al., 2014; Yaseen 
et al., 2016; Gölgeci et al., 2019; Raziq et al., 2019; Saïd et al., 2019 

I think that knowledge sharing is an important aspect for successful 
development of nonmarket strategies. 

[1][2][3][4] 
[5] 

KSH2 I believe that the management of the firm should motivate their employees 
involved in nonmarket activities to proactively share their knowledge with the 
other employees. 

[1][2][3][4] 
[5] 

KSH3 I believe that employees in our firm involved in developing nonmarket 
strategies are willing to share the best practices with the other employees. 

[1][2][3][4] 
[5] 

KSH4 I believe that proactive knowledge-sharing behavior among the employees 
involved in nonmarket activities positively influences the coordination among 
the employees. 

[1][2][3][4] 
[5] 

KSH5 I believe that proactive knowledge-sharing behavior among the employees 
involved in nonmarket activities positively influences the cooperation among 
the employees. 

[1][2][3][4] 
[5] 

(continued on next page) 
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(continued ) 

Items Source Statements Response 
[SD][D][N] 
[A][SA] 

KSE1 Mohr and Nevin, 1990; Boddewyn, 2016; Yaseen et al., 2016; Vrontis 
et al., 2017; Latilla et al., 2018; Garud et al., 2022 

I think that knowledge seeking is an important aspect for successful 
development of nonmarket strategies. 

[1][2][3][4] 
[5] 

KSE2 I believe that employees in our firm involved in developing nonmarket 
strategies are willing to seek knowledge from their counterparts in other 
subsidiaries. 

[1][2][3][4] 
[5] 

KSE3 I believe that the leadership team of the firm should motivate their employees 
involved in nonmarket activities to proactively seek knowledge from their 
counterparts in other subsidiaries. 

[1][2][3][4] 
[5] 

KSE4 I believe that proactive knowledge-seeking behavior among the employees 
involved in nonmarket activities positively influences the coordination among 
the employees. 

[1][2][3][4] 
[5] 

KSE5 I believe that proactive knowledge-seeking behavior among the employees 
involved in nonmarket activities positively influences the cooperation among 
the employees. 

[1][2][3][4] 
[5] 

COD1 Anderson and Narus, 1990; Mohr and Nevin, 1990; Mohr and Spekman, 
1994; Jap, 1999; Singh and Koshy, 2010 

We have good coordination with the employees of other subsidiaries [1][2][3][4] 
[5] 

COD2 Better coordination with the employees of other subsidiaries helps in 
developing superior nonmarket strategies. 

[1][2][3][4] 
[5] 

COD3 Better coordination among employees of different subsidiaries helps in sharing 
best practices while executing nonmarket strategies. 

[1][2][3][4] 
[5] 

COD4 Close synchronization among the employees of subsidiaries helps in proper 
execution of nonmarket strategy. 

[1][2][3][4] 
[5] 

COP1 Mavondo and Rodrigo, 2001; Leonidou et al., 2002; Barnes et al., 2011; 
McGrath et al., 2019 

I believe that in our firm, employees of different subsidiaries involved in 
executing nonmarket strategies maintain a good cooperative environment 
among their counterparts in other subsidiaries. 

[1][2][3][4] 
[5] 

COP2 I believe that in our firm, employees involved in executing nonmarket strategies 
work with good team spirit. 

[1][2][3][4] 
[5] 

COP3 I believe that, in our firm, employees of different subsidiaries cooperate with 
each other for executing the nonmarket strategies which helps to achieve our 
firm business objectives. 

[1][2][3][4] 
[5] 

COP4 I think that employees of our firm involved in executing nonmarket strategies 
maintain a cordial relationship among each other which in turn helps to solve 
any conflict quickly. 

[1][2][3][4] 
[5] 

FIP1 Dess and Picken, 2000; Hsu and Fang, 2009; Komnenic and Pokrajčić, 
2012; Kim and Kim, 2017; Latilla et al., 2018; McDowell et al., 2018; 
Gölgeci et al., 2019 

I believe that proper execution of nonmarket strategies helps to improve the 
firm’s performance. 

[1][2][3][4] 
[5] 

FIP2 I think that appropriate coordination among the employees involved in 
developing and executing nonmarket strategies helps to improve firm 
performance. 

[1][2][3][4] 
[5] 

FIP3 I think that proper cooperation among the employees of different subsidiaries 
involved in developing and executing nonmarket strategies helps in improving 
the firm’s performance. 

[1][2][3][4] 
[5] 

FIP4 I believe that different nonmarket strategies play a significant role in improving 
firm performance. 

[1][2][3][4] 
[5] 

Note: SD = strongly disagree; D = disagree; N = neither disagree nor agree; A = agree; SA = strongly agree. 
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Komnenic, B., Pokrajčić, D., 2012. Intellectual capital and corporate performance of 
MNCs in Serbia. J. Intellect. Cap. 13 (1), 106–119. 

Kucharska, W., 2022. Tacit knowledge influence on intellectual capital and 
innovativeness in the healthcare sector: a cross-country study of Poland and the US. 
J. Bus. Res. 149, 869–883. 

Latilla, V.M., Frattini, F., Petruzzelli, A.M., Berner, M., 2018. Knowledge management, 
knowledge transfer and organizational performance in the arts and crafts industry: a 
literature review. J. Knowl. Manag. 22 (6), 1310–1331. 

Laurell, C., Sandström, C., 2017. The sharing economy in social media: analyzing 
tensions between market and non-market logics. Technol. Forecast. Soc. Change 125, 
58–65. 

Leonidou, L.C., Katsikeas, C.S., Hadjimarcou, J., 2002. Executive insights: building 
successful export business relationships: a behavioural perspective. J. Int. Mark. 10 
(3), 96–115. 

Lew, Y.K., Sinkovics, R.R., Yamin, M., Khan, Z., 2016. Trans-specialization 
understanding in international technology alliances: the influence of cultural 
distance. J. Int. Bus. Stud. 47, 577–594. 

Lin, B.-W., 2007. Information technology capability and value creation: evidence from 
the US banking industry. Technol. Soc. 29 (1), 93–106. 

Lindell, M.K., Whitney, D.J., 2001. Accounting for common method variance in cross- 
sectional research designs. J. Appl. Psychol. 86 (1), 114–121. 

Longo, M., Mariani, M.M., Mura, M., 2009. The effect of intellectual capital attributes on 
organizational performance. The case of the Bologna Opera House. Knowledge 
Manag. Res. Prac. 7, 365–376. 

Lund Vinding, A., 2006. Absorptive capacity and innovative performance: A human 
capital approach. Econ. Innov. New Technol. 15 (4/5), 507–517. 

Maheshwari, P., Chaudhuri, R., Shah, M., 2022. Big data driven innovation for sustaining 
SME supply chain operation in post COVID-19 scenario: moderating role of SME 
technology leadership. Comput. Ind. Eng. 168, 108058. 

Mahnke, V., Pedersen, T., Venzin, M., 2009. Does knowledge sharing pay? A 
multinational subsidiary perspective on knowledge outflows. In: Cheng, J.L.C., 
Maitland, E., Nicholas, S. (Eds.), Managing, Subsidiary Dynamics: Headquarters 
Role, Capability Development, and China Strategy. Emerald Group Publishing, 
Bingley, UK, pp. 123–149. 

Mariani, M.M., 2016. Coordination in inter-network co-opetitition: Evidence from the 
tourism sector. Ind. Mark. Manag. 53, 103–123. 

Mariani, M.M., Dagnino, G.B., 2007. Unveiling the modal capability lifecycle: the 
coevolutionary foundations of the firm’s effectiveness in capturing strategic 
opportunities. Int. J. Learn. Intellect. Cap. 4 (1–2), 132–146. 

Mariani, M.M., Machado, I., Magrelli, V., Dwivedi, Y.K., 2023. Artificial intelligence in 
innovation research: A systematic review, conceptual framework, and future 
research directions. Technovation 122, 102623. 

Mariani, M.M., Nambisan, S., 2021. Innovation analytics and digital innovation 
experimentation: the rise of research-driven online review platforms. Technol. 
Forecast. Social Change 172, 121009. 

Mariani, M.M., Wamba, S.F., 2020. Exploring how consumer goods companies innovate 
in the digital age: The role of big data analytics companies. J. Bus. Res. 121, 
338–352. 

Mavondo, F.T., Rodrigo, E.M., 2001. The effect of relationship dimensions on 
interpersonal and interorganizational commitment in organizations conducting 
business between Australia and China. J. Bus. Res. 52 (2), 111–121. 

McDowell, W.C., Peake, W.O., Coder, L., Harris, M., 2018. Building small firm 
performance through intellectual capital development: exploring innovation as the 
“black box”. J. Bus. Res. 88 (7), 321–327. 

McGrath, H., O’Toole, T., Canning, L., 2019. Coopetition: a fundamental feature of 
entrepreneurial firms’ collaborative dynamics. J. Bus. Ind. Mark. 34 (7), 1555–1569. 

McIntyre, D.P., Srinivasan, A., 2017. Networks, platforms, and strategy: emerging views 
and next steps. Strategic Manag. J. 38 (1), 141–160. 

Mehralian, G., Nazari, J.A., Ghasemzadeh, P., 2018. The effects of knowledge creation 
process on organizational performance using the BSC approach: the mediating role 
of intellectual capital. J. Knowl. Manag. 22 (4), 802–823. 

Mellahi, K., Frynas, J.G., Sun, P., Siegel, D., 2016. A review of the nonmarket strategy 
literature: towards a multi-theoretical integration. J. Manag. 42, 143–173. 

Mishra, A., Maheswarappa, S.S., Maity, M., Samu, S., 2018. Adolescent’s eWOM 
intentions: an investigation into the roles of peers, the Internet and gender. J. Bus. 
Res. 86, 394–405. 

Mohr, J., Nevin, J.R., 1990. Communication strategies in marketing channels: a 
theoretical perspective. J. Mark. 54 (4), 36–51. 

Mohr, J., Spekman, R., 1994. Characteristics of partnership success: partnership 
attributes, communication behavior and conflict resolution techniques. Strategic 
Manag. J. 15 (2), 135–152. 

Nambisan, S., 2017. Digital entrepreneurship: toward a digital technology perspective of 
entrepreneurship. Entrep. Theory Pract. 41 (6), 1029–1055. 

Nambisan, S., Baron, R.A., 2021. On the costs of digital entrepreneurship: role conflict, 
stress, and venture performance in digital platform-based ecosystems. J. Bus. Res. 
125, 520–532. 

Nambisan, S., Zahra, S.A., Luo, Y., 2019. Global platforms and ecosystems: implications 
for international business theories. J. Int. Bus. Stud. 50, 1464–1486. 

Nguyen, B., 2021. Value co-creation and social media at bottom of pyramid (BOP). 
Bottom Line 34 (2), 101–123. 

Peter, J.B., Martin, J.C., 2002. Process and structure in knowledge management practices 
of British and US multinational enterprises. J. Int. Manag. 8 (1), 29–48. 

Phusavat, K., Comepa, N., Sitko-Lutek, A., Ooi, K., 2011. Interrelationships between 
intellectual capital and performance. Ind. Manag. Data Syst. 111 (6), 810–829. 

Podsakoff, P.M., McKenzie, S.B., Lee, J.Y., Podsakoff, N.P., 2003. Common method biases 
in behavioral research: a critical review of the literature and recommended 
remedies. J. Appl. Psychol. 88 (5), 879–903. 

Rajwani, T., Liedong, T.A., 2015. Political activity and firm performance within 
nonmarket research: a review and international comparative assessment. J. World 
Bus. 50 (2), 273–283. 

S. Chatterjee et al.                                                                                                                                                                                                                              

http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0095
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0095
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0100
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0100
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0100
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0105
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0105
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0105
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0105
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0110
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0110
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0115
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0115
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0115
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9030
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9030
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9030
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0120
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0120
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0125
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0125
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0125
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0130
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0130
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0130
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0135
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0135
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9040
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9040
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9040
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0145
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0145
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0145
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0150
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0150
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0155
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0155
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0155
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0165
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0165
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0165
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0170
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0170
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0175
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0175
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0180
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0180
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0185
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0185
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0185
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0190
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0195
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0200
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0200
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0200
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0205
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0205
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0210
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0210
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0210
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0215
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0215
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0220
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0220
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0220
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0225
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0225
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0230
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0230
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0235
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0235
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0235
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0240
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0240
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0245
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0245
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0245
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0250
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0250
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0255
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0255
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0255
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0260
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0260
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0260
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0265
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0265
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0265
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0270
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0270
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0270
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0275
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0275
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0275
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0280
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0280
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0285
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0285
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9050
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9050
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9050
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0290
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0290
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0295
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0295
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0295
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0300
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0300
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0300
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0300
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0300
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9060
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9060
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9070
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9070
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9070
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9080
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9080
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9080
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0305
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0305
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0305
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf9090
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0310
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0310
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0310
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0315
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0315
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0315
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0320
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0320
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0325
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0325
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0330
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0330
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0330
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0335
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0335
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0340
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0340
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0340
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0345
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0345
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0350
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0350
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0350
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf1035
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf1035
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf1005
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf1005
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf1005
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0355
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0355
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0360
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0360
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0365
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0365
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0370
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0370
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0375
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0375
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0375
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0380
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0380
http://refhub.elsevier.com/S0040-1625(23)00594-2/rf0380


Technological Forecasting & Social Change 197 (2023) 122909

12

Rana, N.P., Chatterjee, S., Dwivedi, Y.K., 2020. Social media as a tool of knowledge 
sharing in academia: an empirical study using valance, instrumentality and 
expectancy (VIE) approach. J. Knowl. Manag. 24 (10), 2531–2552. 

Rao-Nicholson, R., Khan, Z., Marinova, S., 2019. Balancing social and political strategies 
in emerging markets: evidence from India. Bus. Ethics Eur. Rev. 28 (1), 56–70. 

Raziq, M.M., Rodrigues, C.D., Borini, F.M., Malik, O.F., Saeed, A., 2019. Linking 
corporate entrepreneurship, expatriation and reverse knowledge transfers. Eur. J. 
Innov. Manag. 23 (1), 67–89. 

Reast, J., Maon, F., Lindgreen, A., Vanhamme, J., 2013. Legitimacy-seeking 
organizational strategies in controversial industries: a case study analysis and a 
bidimensional model. J. Bus. Ethics 118 (1), 139–153. 

Rigdon, E.E., Sarstedt, M., Ringle, C.M., 2017. On comparing results from CB-SEM and 
PLS-SEM: five perspectives and five recommendations. Market. ZFP–J. Res. Manag. 
39 (3), 4–16. 

Rodgers, P., Stokes, P., Tarba, S., Khan, Z., 2019. The role of non-market strategies in 
establishing legitimacy: the case of service MNEs in emerging economies. Manag. 
Int. Rev. 59 (4), 515–540. 

Rodriguez, P., Siegel, D.S., Hillman, A., Eden, L., 2006. Three lenses on the multinational 
enterprise: politics, corruption, and corporate social responsibility. J. Int. Bus. Stud. 
37, 733–746. 

Roos, G., Roos, J., 1997. Measuring your company’s intellectual performance. Long 
Range Plann. 30 (3), 413–426. 

Saïd, K., Sevic, Z., Phillips, I.L., 2019. The challenges of addressing stakeholders’ 
expectations through corporate nonmarket strategies in emergent countries: the 
GlaxoSmithKline (GSK) case. Crit. Perspect. Int. Bus. 15 (1), 87–106. 

Scherer, A.G., Palazzo, G., 2007. Toward a political conception of corporate 
responsibility: business and society seen from a Habermasian perspective. Acad. 
Manage. Rev. 32, 1096–1120. 

Scherer, A.G., Palazzo, G., 2011. The new political role of business in a globalized world: 
a review of a new perspective on CSR and its implications for the firm, governance 
and democracy. J. Manag. Stud. 48, 899–931. 

Seleim, A., Bontis, N., 2013. National intellectual capital and economic performance: 
empirical evidence from developing countries. Knowl. Process. Manag. 20 (3), 
131–140. 

Sharabati, A.A., NajiJawad, S., Bontis, N., 2010. Intellectual capital and business 
performance in the pharmaceutical sector of Jordan. Manag. Decis. 48 (1), 105–131. 

Sharma, A., Rana, N.P., Khorana, S., Mikalef, P., 2021. Assessing organizational users’ 
intentions and behavior to AI integrated CRM systems: a meta-UTAUT approach. 
Inform. Syst. Front. https://doi.org/10.1007/s10796-021-10181-1. In Press.  

Sheshadri, S., 2015. E-commerce in India: a review on culture and challenges. In: 2015 
International Conference on Soft Computing Techniques and Implementations 
(ICSCTI). IEEE Publication, pp. 105–109. 

Sheshadri, C., 2019. Influence of IoT policy on quality of life: from government and 
citizens’ perspective. Int. J. Electron. Govern. Res. 15 (2), 19–38. 

Sheshadri, C., 2020. Antecedents of phubbing: from technological and psychological 
perspectives. J. Syst. Inf. Technol. 22 (2), 161–178. 

Singh, R., Koshy, A., 2010. Determinants of B2B salespersons’ performance and 
effectiveness: a review and synthesis of literature. J. Bus. Ind. Market. 25 (7), 
535–546. 

Stewart, T.A., 1991. Brainpower: intellectual capital is becoming corporate America’s 
most valuable asset and can be its sharpest competitive weapon; the challenge is to 
find what you have and use it. Fortune 123 (11), 44–60. 

Stiles, P., Kulvisaechana, S., 2003. Human Capital and Performance: A Literature Review. 
Judge Institute of Management, Cambridge Business School, Cambridge.  

Stone, M., 1974. Cross validatory choice and assessment of statistical predictions. J. R. 
Stat. Soc. 36 (2), 111–147. 

Tan, B., Pan, S.L., Lu, X., Huang, L., 2015. The role of IS capabilities in the development 
of multi-sided platforms: the digital ecosystem strategy of Alibaba.com. J. Assoc. 
Inform. Syst. 16 (4), 2. 

Teece, D.J., Pundziene, A., Heaton, S., Vadi, M., 2022. Managing multi-sided platforms: 
platform origins and go-to-market strategy. Calif. Manage. Rev. 64 (4), 5–19. 

Thrassou, A., Vrontis, D., Crescimanno, M., Giacomarra, M., Galati, A., 2020. The 
requisite match between internal resources and network ties to cope with knowledge 
scarcity. J. Knowl. Manag. 24 (4), 861–880. 

Thrassou, A., Chaudhuri, R., Vrontis, D., 2021. Adoption of robust business analytics for 
product innovation and organizational performance: the mediating role of 
organizational data-driven culture. Ann. Operat. Res. https://doi.org/10.1007/ 
s10479-021-04407-3 (In Press).  

Thrassou, A., Chaudhuri, R., Vrontis, D., 2022. SME entrepreneurship and 
digitalization–the potentialities and moderating role of demographic factors. 
Technol. Forecast. Soc. Change 179, 121648. 

Trier, M., Richter, A., 2015. The deep structure of organizational online networking – an 
actor-oriented case study. Inform. Syst. J. 25 (5), 465–488. 

Vrontis, D., Thrassou, A., Santoro, G., Papa, A., 2017. Ambidexterity, external knowledge 
and performance in knowledge-intensive firms. J. Technol. Transfer. 42 (2), 
374–388. 

Vrontis, D., Christofi, M., Battisti, E., Graziano, E.A., 2020. Intellectual Capital, 
Knowledge Sharing and Equity Crowdfunding. In Press. https://doi.org/10.1108/ 
JIC-11-2019-0258. 

Wernerfelt, B., 1984. A resource-based view of the firm. Strateg. Manag. J. 5 (2), 
171–180. 
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